Centro Southport and Charles Street Plaza & Adelaide Central Car Park $116 million.

Jones Lang LaSalle’s Australian head of retail investments, Simon Rooney, has managed the sale of Centro Southport and Charles Street Plaza & Adelaide Central Car Park on behalf of Centro for a combined value of $116 million. 

Located on Queensland’s Gold Coast, just two kilometres north-west of Surfers Paradise, Centro Southport is a sub regional shopping complex comprising of a GLA of 19,319 sqm set upon a site area of 6.26 ha. 

Situated within the centre are a Woolworths and ALDI supermarket, Target discount department store, 48 specialty tenancies and car parking space for 909 cars.

Centro Southport was sold by the Centro Australia Wholesale Fund and Centro Retail Trust as joint interests to Brisbane-based investment & development group, Unison Properties, for a purchase price of $68 million, in turn reflecting an initial yield of 7.50%.

Charles Street Plaza & Adelaide Central Car Park, is a CBD multi level retail arcade situated at Adelaide's Rundle Mall with direct access to the adjoining Renaissance Arcade & Adelaide Central Plaza. 

The property was sold to Adelaide based private investor Sam Shahin by the Centro MCS2 Syndicate for $47.69 million at an initial yield of 8.23%. 

Featuring David Jones, 16 specialty tenancies and a 1206 bay car park configured over nine levels, the centre comprises of a GLA of 4057 sqm situated upon a site area of 5556 sqm.
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